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Episodic Currency Crises
Market and Official Rates of Rial/lUSS in log scales

Timing and the severity of currency crises

Presidents

Rafsenjani 1372 (Q1-Q2)
(1368-1376)

Khatami 1382 (Q2-Q3)
(1376-1384)

Ahmadinejad
(1384-1392)

1391 (Q1-Q4)

Rouhani 1398 (Q1-Q2)
(1392-1400)

Ali Khalilo

Date of currency crises Extent of Tommen/USS
depreciation

169/29=5.28

790/169 = 4.7

2,946/790 = 3.7

10,000/2,900 = 3.4
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Inflation and Exchange Rate Depreciation
(Per cent, Per annum)
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Rates of inflation (% per annum) in Iran and

selected countries



Iran and World output growths and their volatilities
(1359Q2-1399Q1, Per cent per annum)

* Iran’s average output growth since 1359 = ¢
output growth = 4.3%

IMF Forecasts for Iran — January 2021 revised up
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Strengthening the recovery:
The need for speed

MARCH 2021

OCTOBER 2020
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@) OECD Markets
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Persistence of Commodity Shocks
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A. Oil consumption forecast B. Qil consumption forecast vs 2019
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l Source: Bloomberg; International Energy Agency; World Bank.
] A. Last obse'rva'gion is September 2020. ) !
Sa U':_li Cther Russia Other sHCZcz::;nbp:Zc;r;LZ-September 2020 shows the International Energy Agency’s estimate based
-4 Arabia OPEC OPEC+ C.D. Figure compares oil (metal) prices during the global financial crisis (blue line) and the
2020 2021 COVID-19 pandemic (red line). For the global financial crisis, t = September 2008; for

COVID-19, t=January 2020. Last observation for COVID-19 is September 2020.
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GDP: Middle East and North Africa economy forecasts

2018 2019 2020e 2021f 2022f
Algeria 1.2 0.8 -6.5 3.8 2.1
Bahrain 1.8 1.8 -5.2 2.2 2.5
Djibouti 8.4 7.5 -1.0 7.1 7.2
Egypt, Arab Rep. 5.3 5.6 3.6 2.7 5.8
Iran, Islamic Rep. -6.0 -6.8 -3.7 15 1.7
Iraq -0.6 4.4 -9.5 2.0 7.3
Jordan 1.9 2.0 -3.5 1.8 2.0
Kuwait 1.2 0.4 -7.9 0.5 3.1
Lebanon -1.9 -6.7 -19.2 -13.2
Morocco 3.1 25 -6.3 4.0 3.7
Oman 0.9 -0.8 94 0.5 7.9
Qatar 1.2 0.8 -2.0 3.0 3.0
Saudi Arabia 2.4 0.3 5.4 2.0 2.2
Tunisia 2.7 1.0 9.1 5.8 2.0
United Arab Emirates 1.2 1.7 -6.3 1.0 2.4
West Bank and Gaza 1.2 1.4 -7.9 2.3 2.4
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Crude oil

Annual Prices (US$/bl)
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Source: See World Bank Commodities Price Data. Source: World Bank. “:’ w W’
Note: Last observation is September 2020. Note: 2020-30 are forecasts. . X
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Source: See World Bank Commodities Price Data. Sour.ce: World Bank.
Note: Last observation is September 2020. Note: 2020-30 are forecasts.
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Aluminum

Monthly Prices (US$imt) Annual Prices (US$/mt)
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Source: World Bank.
Note: 2020-30 are forecasts.

Source: See World Bank Commodities Price Data.
Note: Last observation is September 2020.
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